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The students of FY. SY & TY Department of B
e topic “Foreign Trade Policy — 20257

Business had attended 2 days online webinar on th
organized by Global Fortune Mission India Pvt. Ltd. Pune. The Resource person for the
session was Mr. Sudhakar Kasture (Internationa

Policy Expert). The online webinar was scheduled on

| Trade Consultant & Renowned
04® to 05 April 2023 at 03:00 pm —

06:00 pm.
The guest lecturer covered the following points:

FTP 2015-20 which was to end on 31.3.2020 was extended due to the COVID pandemic
and volatile geo-political scenario till 31.03.2023.

India has reached record high Export Performance in Merc
during this period.

Policy changes were being unde
FTP responding dynamically to the emerging situations.

The Foreign Trade Policy 2023 is being announced to provide the policy continuity and a

responsive framework.

Subsequent revision(s) in the FTP shall
linked to any date.

Continuous feedback from Trade an
& procedures.

From Incentives to Tax Remission
Greater Trade facilitation through technology.

handise and Services Exports

rtaken since 20135 even without annpouncement of 2 new

be done as and when required and shall not

d Industry to streamline processes and update Policy

automation and continuous Process re-

engineering
Export promotion through collaboration: Exporters. States. Districts
Focus on Emerging Areas — E-Commerce Exports, Developing Districts as Export Hubs.
Streamlining SCOMET policy et al.

Ease of doing business, reduction in transactio
Online approvals without physical interface
Automatic approval of various permissions un
simplification and technology implementation.
Revamp of the e-Certificate of Origin platform proposed to provide for self-certitication

of CoOs as well as automatic approval of CoOs. where feasible.

n cost and e-initiatives

der Foreign Trade Policy based on process
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[nitiatives for electronic exchange of CoO data with partner countries envisaged.
Reduction in user charges for MSMEs under AA and EPCG

Export performance threshold tor Recognition of Exporters as Status Holders
rationalized. Enabling more exporters to achieve higher status and reduced
transaction cost for exports.

To boost merchanting  activities from India — Merchanting trade involving
shipment of goods from one foreign country to another foreign country without
touching Indian ports, involving an Indian intermediary is allowed subject to
compliance with RBI guidelines, except for goody’items in the CITES and
SCOMET list.

Effective step towards internationalization ot Rupee.

FTP benefits extended for rupee realizations through special Vostro accounts setup as
RBI circular issued on 11 July, 2022.

Towns of Export Excellence —

per

Town of Export Excellence Product Category
Faridabad Apparel

Moradabad Handicrafts

Mirzapur Handmade Carpet and Dari
Varanasi Handloom & Handicraft

Helps in getting recognition/credibility attached to industrial units of the region/town
while exploring/expanding into newer markets.

Puts such industrial units/town on the global stage.

Recognized associations of units are provided financial assistance under Market Access
Initiative Scheme on priority basis, for export promotion projects for marketing. capacity
building and technological services.

Through this scheme such units can get financial assistance to visit various trade
exhibitions/fairs for exploring more marketing avenues.

Common Service Providers in TEE are entitled for Authorization under EPCG Scheme
which can help in increasing the competitiveness of the cluster and provide enabling
environment.

This arrangement gives facility to exporters to not own all the infrastructure for
conversion from inputs to final export products.

States and Districts as partners in export promotion
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Export Target $ 2000 Billion set for 2030 while
announcing FTP 2023
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STARTING EXPORTS...TEN GUIDELINES FOR SUCCESS
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