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6.4.3 Institutional strategies for mobilisation of funds and
the optimal utilisation of resources.
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MAEER'S
MIT Arts,Commerce & Science College, Alandi (D)
Budget 2018-19

(Rs in Lakhs)
z Budget Actuals Budget
ftipulars 2017-18 2017-18 2018-19
Recurring Income
Fees 1033.95 957.05 1255.81
B Com 94.99 85.08 113.46
BSc Computer 0.00 20.92 5381
BA 15.44 12.83 33.27
BBA 165.71 126.11 194.30
BBA (IB) 95.27 71.43 104.98
BBA(CA) 235.68 222.54 290.66
MSc Computer 74.90 59.18 73.20
MCA Commerce 8.56 9.89 0.00
BSC Computer Science 343.40 349.08 392.14
Other receipt 53.00 60.32 57.00
Sale of Admission Forms 14.00 18.05 18.00
Misc. receipts 35.00 41:99 9.00
Jr. College share 0.00 30.28 30.00
Total A 1086.95 1017.37 1312.81
Carried over Liabilities
Repayment of loans
HDFC Bank TL1 157.32 157.32 157.32
HDFC Bank TL 3 241.85 241.85 241.84
Fedral Bank TL 2581 4.00 4.00 4.44
Fedral Bank TL 2631 0.00 0.00 2.71
Interest on Loans
HDFCBank TL1 36.93 36.93 17.92
HDFC Bank TL 3 56.95 56.95 27.92
Fedral Bank TL 2581 173 1573 1.75
Fedral Bank TL 2631 0.00 0.00 1.00
Overdraft 18.76 18.76 0.00
Pending Bills 13.93 13.93 14.48
Total Carried over liabilities - B 531.47 531.47 469.38
Recurring Expenditure
Salary teaching 410.40 354.26 482.85
Salary non-teaching 134.80 125.57 171.25
Visiting Faculty / Honorarium / Professional expenses 5.50 3.43 4.40
CPF employer contribution 21.20 21.56 25.45
Housekeeping 75.40 70.62 90.30
Advertisement 53.00 47.21 55.70




Affiliation / exam / university Fees 5:50 3.45 9.50
Consumable Goods 2.50 2.50 4.90
Electricity Charges 30.00 25.81 30.00
Industrial Visits 1.00 0.61 0.70
(Rs in Lakhs)
atiiculais Budget Actuals Budget
2017-18 2017-18 2018-19

Office expenses 6.00 3.69 6.00
Printing and Stationery 13.00 11.08 13.00
Repairs and Maintenance 5.00 395 7.00
Research Expenses 6.00 3.00 6.00
Seminars and Conference 8.40 4.30 5.00
Staff welfare & Development 2.80 2.74 5.20
Student Activities 15.00 13.12 14.00
Telephone and internet charges 10.00 10.00 15.00
Travelling Expenses 10.00 6.75 10.00
Vehicle Maintenance 5.50 3.40 4.00
Sport activites 3.10 2.92 4.00
Campus Expenses 2.00 4.00 8.00
Placement expenses 1.84 0.90 1.85
Propertry tax 10.00 6.00 8.00
Total Recurring Expenditure - C 837.94 730.07 982.10
Non Recurring Expenditure

Buildings construction 0.00 0.00 0.00
Equipments , Computer & Software 38.50 6.30 50.00
Furniture and fixture 5.00 74.88 10.00
Library Books 8.50 4.31 9.40
Vehicle 0.00 0.00 0.00
Proposed Lab ( for BCS) 9.00 3.25 5.00
Total Non Recurring Expenditure - D 61.00 88.74 74.40
Total Expenditure (B+C+D) 1430.41 1350.28 1525.88
Surplus /Deficit A- ( B+C+D) -343.46 -332.91 -213.08




CERTIFICATE

<ub ¢ internal audit : Period from 01.04.2018 10 31.03.19

Mame of the College : MIT Arts, Science and Commerce College, Alandi.

Cortified that the audit repart from Page No 110 j4-has been prepared by

our audit team after duly conducting an inte rnal audit of the abowe college for the

period mentioned above and the information furnished therein is as per the books

ot aceounts and other documents produced to us for verification,

For Pradeep K. Lodha & Co.
Chartered Accountants TS

&%’Li/_ P
Prabetp Lodha I,

{Proprietor)

Place ; Pune
Dated : 12.08.2019




MAEER's

MIT Arts, Commerce & Science College,
Alandi (D), Pune

5. No. 124, Kothrud, Pune — 411 038.
Maharashtra State, India.

Statement of Accounts for the year ended
315" March, 2019

M/s. A.H. Joshi & Co.
Chartered Accountants

Meelam, Sadashiv Peth,
Matubag, Pune 411 030.
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SCHEDULE NO. 1
SECURED & UNSECURED LOANS

Balances in Current Bank Accounts

PARTICULARS ANMOUNT AMOUNT
RS. RS.
Secured Loans
B P 2698 TL Federal (35) 382,293.01
Less | Repayment during the year 159,806.01 222 487.00

B P HDFC TL A/c No. 00TLN06162120001 27,750,976.69
Less ; Repayment during the year 15,855,195.79 11,895 780.90

B P HDFC TL Alc No. DOTLNDG162230003 43,041 46152

Less : Repayment during the year 24,462,364.44 18,579,097.08
The Federal Bank Ltd TL 2 Alc No.2581 1,469,379.00
Less : Repayment during the year 446.930.00 1,022.449.00
The Federal Bank Ltd TL No.2631 1,004 484.00
Less ;| Repayment during the year 280,438.00 814,046.00
B P HDFC Bank TL No. 8 255,545.36
Less : Repayment during the year 0.00 25554535
The Federal Bank Ltd OD 2086 1890,959.95
Less : Repayment during the year 43,451.95 147.,508.00
B P HDFC OD A/c 00070120000575 218, 453.15
Less : Repayment during the year 59,427 15 159,026.00

TOTAL RS. 33,085,939,34




SCHEDULE NO. 2

LIABILITIES
SR, FARTICULARS AMOUNT AMOUNT
NO, RS RS
1 Provisions 14,267, 899.19
Salary 9,620,372.00
Gratuity 3,953,850.19
Income Tax - 928 349.040.00
Others 204 633.00
Provident Fund 21597400
Professional Tax 24.000.00
2 Gstpayable 49 52882
2 S Creditors 370171278
3 Other Liability 4 581 477.24
b Gromt Unnat Bharat- T DELHI i
Grant Unnat Bharat - A06,
C Internal Courses Fees 160,377 .94
d  Pune University Fees 3,899,291 80
€ Social Welfare 447 .999.50
F Alumini Association 9,089.50
g Grant Exam 2,452.00
TOTAL R&. 22 000 bTH.03
SCHEDULE NO. 3
INTER INSTITUTION BALANCE
SR. PARTICULARS AMOUNT AMOURNT
NO. RS RS

1 MAEER Pune
Opening balance ( Cr. )
Add : Receipts during the year
Less : Payments during the year

173,634,303.88
190,886,194.58
146,487 939.34 218,032,559.12

ADD : Excess of Income Over Expenditure Transfer 2.834,336.43
from Income & Expenditure Alc
TOTAL R5. 220,866,855 55
e
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SCHEDULE NO. 5

INVESTMENTS
SH. PARTICULARS ARMOUNT
NO. RS.
1 Bank of India MIT branch
FDR 053045110001283 - 25.07.18 UOP 1,500,000.00
TCHAL Ko, 1,200,000.00
SCHEDULE NO. 7
ADVANCES
SH. PARTICULARS AMOUNT AMOUNT
NO, RS. RS.
A Advances
Advances against petro card 15,642.52
Advances against Salary 22.000.00
B Advances to Suppliers 245 300.00
C Deposits 11,550.00
D Tax Recoverable 73,529.54
E GST Recoverable £0,825.00
TOUTAL K. 428 B47.06°
SCHEDULE NO. 8
INCOME OUTSTAMNDIMNG
SR, PARTICULARS AMOUNT
NO. RS,
1 Fees college 2018-19 530.570.00
2 University grants
a Exam grant Mar - Apr 2019 94.678.00
3 Center for lifelong learning & Extension Workshop 14,332.00
4 PMKWY 2018-19 13,024.00

TOTAL RS,

6552 ,604.00




SCHEDULE NO. 9

CASH AND BANK BALANCES

SR. PARTICULARS AMOUNT AMGUNT

NO, RS, RS.

1 Cashin hand 9,165.00

2 Cash at bank

| Union Bank of India

b Savings 587802010005315 Scholarship 653,089.60

I Bank of Maharashtra

a Savings 60082343150 681.899.45

Il Bank of India

a Saving 062910110000353 - Fees Alc 2085475

b Saving 062910110000362 - Dept Fund & ur 574,132 .47

C Saving - 062910110000363 - BCUD Alc 39739.75

d Saving - 0629101 10000364 - Student Welfz 26840779

e Saving-062910110000385 - NS5 Alc 2965627

' Savina - 062910110000366 - Scholarship A 1140.00

g Current - 062920110000010 - Payment AJc 500079.46 2.786,9959.54
TOTAL RS. 2,796,164 54




SCHEDULE NQ. 10
EXPENDITURE ON OBJECT OF TRUST

Sk, PARTICULARS ANCUNT
NO., RS
1 campus Exp 710,971.02
2 Consumable Goods 454 534 40
3  Electricity Charaes 2 736,923.00
4 Housekeeping & Security Charaes 10,513,479.96
2 Interest on ODITL/STL 4.950,910.22
6 Office Exp: 510,565.79
7 Printina & Stationery Exo 571,634.63
8  Salary
PF Emplover Contribution 2.619,397.00
Salary - Man Teaching 19,8559,626.00
Salarv - Teachinag 47,336, 716.00
9 Student Activities 842 145.06
10 Telephone ! Mobile Bills & Internet Charaes 815,245 88
11 Travellina & Convevance Expenses 1,175,985.04
12 University Exp _ 897.527.00
13 Vehicle Diesel & Maintenance Charaes 549.932.00
14 wisiting/ Honorariurn/ Professional Fees 1,772,521.74
15 Advertisina Marketing Expenses 4,820,270.44
16 VWrite Off Fees 544 800,00
17 pudit Fees 25,000.00
18  Cheaque Return Charaes 27.435.00
19 Gratuity 1819 403,523.00
20 Industrial Visits 11.970.00
21 Library Expenses 30,799.84
22 Placement Expenses 11,767.76
23 Printina & Stationery 432 065.28
24 Propertv Tax 315,782.00
25  Repair & Maintenance 496,482 34
26 Seminars & Conference 28.0258.00
27 Sports Activites 62,534.86
28 staff Welfare & Development 147 474 .42
TOTAL K. 103 676 447,68




SCHEDULE NO. 11
INCOME FROM _OTHER SOURCES

SR, PARTICULARS ANMOUNT AMOUNT
NO. RS RS
1, Fees College

a’ BA 1.551,300.00

b BBA 14,183,800.00

¢ BBA-CA 26,768,300.00

d BBA-IB 9,266,200.00

€ B.Com. 9,538,500.00

f BCS ( Comp. Sc.) 34,854,800.00

g B.Sc 3.,156,500.00

h MCS ( Comp. Sc. ) 7,342.000.00

ORI oo @AW

Less - Concession arantad

Admission Form
Cancellation Charges
Fine

Student Stationery
Administrative Share
Grant eauipment
Bank Interest Received
Leaving Certificate
Other Income

PT Exam

Raddhi Paper

Scrap

Transcript Certificale

106,681,400.00
105,220.00 106,576,180.00

1.577.384.66
433.307.42
58,303.64
273,051.40
205,417.46
722,441.00
205,804.00
52,300.00
118,469.31
31,150.00
7,647.46
122,948.28

415.48 3,808.644.11

TOTAL K&,

110,354 824 11




